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tNHORMOCOVESANES  Borroaer and Lender doveiant and sgree av toiloas
1. Payment of Priacipsl and Enterest. Botroaer stall Promptiv pay abon doc i EETIREER T L B
Jebredizess evidenved by thie Nole, prepaycn and late charges as prosnind i e Sote, TR R U S RS TR TR LR It IRt AL NI AR
' () ¥ T l H
Future Ads ainces secured by thits Mortgage.

T Fuads for Venes and Inwuance. Subjectto applivable bva of to s ntten sanee by 1 ender, Botgaact sl gay e tondee

ot the Jay monthly untalhcnts of prutapal amd intcret are payable under the Note, antil the Node o pasd s fall, 2 santtheian
“Funds”") equal o ane-tweltth of the yearly tanes and drvenments Ahich may attain paorny over this Muetigage, atd ground rents
on the Propesty, if any, plus one-twelfih of yearly prenum imtatlicents for hazard wsutance, phus ane twelith of yeathy premanm
instafiments for mortgage imsurance, if any, all as reasonably ¢stumated initially snd from tme to e by Lender on the Basis of
assessinents and bitls and reasonable extimates thereof.

fhe Funds shall be held in an institution the deposits of accourts of which are insufed of guarantead by a Federal or state
agency Gncluding L ender if Lendat is such an institution). §ender shall apply the Funds 10 pay 1did 1aves, 3nesaments, suf anse
pretiums and ground rents. Lender may not charge for >o holding snd apphying the Funds, analysing yaid account, of verifying
and compiing said dssenments and bills, un'ess Lender pays Botroaeraniiet on the Funds and applivable law perinits Lender o
make such acharge. Borrower and Fender ay agree in weiting at *he time of ¢xecution of this Mortgage that interest on the Funds
shall be paid to Borroaer, and unicss such agrecament is made or applicable law ceyuires such anterest be paid, 1eader shall aot
be requited (0 pay Borrower any interest of earnings on the Furds. t.ender shall give 1o Borrower, without charge, an anaval ac-
counting of the Funds shuaing credits and debits 10 the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional secutity for the sums secured by this Morgage.

1€ the amount of the Funds hetd by §cader, togesher with the future monthly instaltments of Funds payable prioe to the Gue
Jates of tanes, J3renMents, IMUtInve pramums and ground rents, shatl excend the anount requited 1o Pay 3id 1ANES, M-
ments, inurance premiums and ground renss 3s they fall Jue, such excess shall be, at Burrower™s oplion, cither prompaly repid to
Botroner of credited to Botroaer on monthly instaliments of Funds. if the amount of the Funds held by Lender shall not be suffi-
Cient tO Py LaRes, Asgisnents, insutance pramiums and grouand rents a5 they fall due, Borroner shall pay to Lender any amount
fecessary o make up the deficiency within 3O ays from the Jate nutice is mailed by Lender (o Botrower requesting payment
thereof.

Upon payment in full of all sums secueed by this Morigage, Lender shall peomptly refund to Borroaer any Funds held by
1 ender. I under paragraph 13 hereof the Property is sold o the Propeny is ctheraise acquiced by Lender, Lender shall apply. a0
fazer than immediately prioe to the sale of the Propetty Of its acyuistion bs Lender, any Funds held by Lender at the time of ap-
plicasion 3s acredit agnnst ke sums sevurad by this Mottgage.

3. Apglicaion of Payments. Lo ippicadle laa provides ctherale, 2 payments reversed by Lender under the Note and
parageaphs 1 and 2 heceof shalt be appliad by Lender fiest in payment of amounts payable (o Leader by Bucroace uoder paragragh
2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to interest and principal on any Future
Adraros

4. Charges: Lieay. Buocrower shall pay all 1aves, 3ssessments and other charges, fines and impositions 3ttabutable to the
Peoperty which may 211310 2 peioaily over this Morgage, and leaschold parments o ground rents, if any. in the manrer peovided
umder pardgeaph 2 heseof oc. if pot paid i such aranner. by Botrower masiag parment, when dee, directly to the payee thereof.
Bocroaes shall peomptly fuscish to Leades ali notives of amounts Jue under this parageaph, 3ad inthe event Bocroace shall make
pasment direstly, Bocrower shall promptly furaish to Lender revapts evidercing such pasments. Boceoaer shall promptly dis-
charge any hen which has prioeity ovee this Murtgage; peonisted. that Boctoaer shall rot Be required to discharge any such licn 30
fong as Borrower shall agree in waiting to the payment of the obligation sevured by such lien in a manner acceptadle to Lender, of
shalt in good faith cuntest such iea by, or Jefend enforcement of such hen in, tegal proceadings which operate to prevent the ¢n-
foecement of the liea oe foeferture of the Property oc any pact theceof.

$. Mazard Smurence. Botcoaer shall heep the IMNprotements nos custing ¢ Eereabfter erected on the Property insuced
3ganse loss by fire, Eazazds iniudad aithin the weem sentended conerage.’” and such uther hasards as Lender may require ndin
ek ameunts 2ad for such periods as Lender may require; peos Wed. tha: Lerder shall not require that the amuount of such
coserlge envend (hat amount of covn erage required to pay the wums wcurad by this Mortgage.

The insut ance caroies geaviding the insueance shall te chosen By Boceoa<t subject to 2pgeosal by Lender; prosided, that such
2ppeonal shall rot Be unreascnably withheld. Afl premisms on tssrance poliies shall be paid un the manaer peostded under
purageaph 2 heceof veaf ot paidin such manner, by Boccoaer making parment, aken due. dicectls (o the insurane CIrner.

Allimsusanse poliaes 1ad reneaals there! shall be ir form aeeptakls to tender and shaltiocivde a standard moctgage clause
12 fasoe of aad 1 fuem acceptable to Lender. Lender shals Base tre sait to Eaold the gobiaes and renewals thereol, and Bocrower
sbalt peomptly furnish o Lender all eenenal potives aad Al evapts of paid premiums. In the event of loss, Bocroaer shall give
FOOMPE AULISE (o the IRSU03ACE cazriee and Leeder. Lender may make peuef of loss if ot made peomptly by Bocrower.

Unless Bender and Bacroaet otieaise JE1€C 1 wiiling. trauranse geovends shall e applied to restoraiion o¢ repair of the
Peogerty dauiaged, gaanided gl 22008 30031 € LEQANT L8 EUOBOMIC AT eastble 2nd the security of this Morigage is not theredy um-
pated tf such [EI002LNA OF (ERT 1Y AL evonumeatiy feanele o 1f the sevunty of this Mortgage would be ingaited, the in-
yuranve peaceeds shall te appliad to the wims sevured by this Muctgage, with the cuess, if any. paid to Bocroser. (€ the Progersty is
asanduned by Bocroaze, ueif Bocroser falsto respond to Lender aithin 3 dayy from the daze notice is malad by Lender (o Buoe-
rower thit tae (nsusarse surnier offers o wettle 2 Jlam for imvicance beretits, Lender is authoruzed o collect and appls the in-
suranne peoveeds 42 | ender’s eption ether tr sotecativa oe tepair of the Property of to the sums sevured bx this Moctgaye.

Ua'ess Lender 3ad Bocroaer orherwnisg Jgiee in wrting, aay suck applivation of proveads to ceinapal shall not exiead of
pustpune the due Late of the moathly imvraliments cefetzed to i paragraphs 1 and 2 heteof o change the amount of sech in-
sealiments. M under paragzagh §3 Rereof the Propesty is aequired by Lender. ali right. utle and interest of Bocroaer in amd to any
insnzance polnies 224 1a and to the poovends trereol cevalnng feom Jamage to the Propety peios to the sale o¢ acquentiva shall
£t B Lerder to the enient of the sumy secared by this Moctgage immadately pooe to wah sale o guintion.

8. Presenativa and Maintenance of Property: Leaseholdsy: Coadomiaiums: Planaed Uait Developments. Bocroser shalt
beep the Progerty in good cepaic 27 shail not commit #aite OF perulImp dirment of detetiveation of the Properts and shall com-
ply with the peavinons of any lease tf this Moetgage is oa 2 lenebold. I this Maottgage s on gunitind coadunnaium oc a planned
unit developmens, Bucroaer skail pesform ail of Burrosee™s obligatioas under the Jeularaiun O coNTnants SIeting o guscraing
the condumenres o planned unit Jewelogment, the by -faas and cegulstions of the condeminium o glanaad unit evelopment,

s constituent wumenty. 1 3 condeunium ot plannad unit Jevclvpinent ridet 15 cvevsted by Borroaer and rexorded together
with this Muoctgage. the covenants and sgeeements of such e:xier shall be tacurpuediad inty aad shatl amend and supplement the
s enants 2ad dgecements of this Mocrgage &5 +f the cinder were a part kereol.

7. Protection of Leader's Security. If Borroacr fails to perfocm the corenants amd agreements containad i this Moetgage,
ot tf 2y avtivn vt pooveeding is commenved ahwch materiaily affeis 1 ender’s interest in the Propenty. including, but ax himited
1, emineat Comain, 1nsoleeny , code enfOrdanent, OF J1IAZCTECs O peovedings s olving 2 baniarupt oc devadent. then Lender
2t L ender’s opton. upan antice t Botroacr, may make such appearances, Juburse sush suins aed take such 23tiun 23 is AKCRNY
o peotest Lender s ingerest.incizdung. byt eot hmited to. diskursement of reaonable aitoerey's fees aad entry upon the Progerty
to mabe repairs. I Lender teguitad MOt age (RsUranae 35 2 cordiiion of maka ke bean yeoured By this Moctgage. Buacrvaes
shail par the peemiams teguirnd to @AINIEN KN IRLIANNC 10 eifevt untth vk e 49 the rOgaiTement for such 1hyutdne tes:
fioades i dovvedance aith Bocroaer™s and Lenler's witien deregment e sppivatie lya Boccoace shall pus the amount of ol
MM T4de 1L ATCE Premiamen the mannet peosided unders puragraph 2 besout,

Aas arnounis dnbusaad by Lender puiiuant to this pasagragh 7. with inierest thereon. shall Bevomte ddditional indebedres
of Bovroagr sevurad By his Moeigage Uniess Bxroacr amd Lenader agree to other tams of payment, wich amounts sRall be
Fawatic upe notae froe Lendee by Bocroaer o Oung pasmens thereef, ard shali Beas inzeret from ihe Jate of Siaburwmient a8
thg 24t pde 4T PO HITE fe L on et anding ponGp snder the Note unless pIymeRt ol rterent at vivh 1a1¢ Avsid B wens
trgen b appinatie Taa, o wich cvens wick armoants shali begr anngrest 2t the Rrghest gate pezmanle Londer Appiaatle las
Neth g e oy ted A paragtagk =kl poguire L ender Tormaur aan epenagae saz 4y 2.0 Rereode?
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